
5% 

27% 

68% 

Aggressive Fund 

Mkt Val: 
$ 364,968 

2% 

39% 

59% 

Moderate Risk Fund 

Mkt Val: 
$ 136,236,449 

10% 

90% 

Short Term Bond Fund 

Mkt Val: 
$ 222,175 

3% 

68% 

29% 

Conservative Fund 

Mkt Val: 
$ 2,968,902 

Cash 

Stocks 

Bonds 



Returns are net of all expenses including investment management fees, administrative fees and legal fees.  CCM 
Investment Advisers assumed management of the portfolios 7/1/16.  Return since inception includes performance of 

investments made by the previous manager, but which could not be completely liquidated until 4/19/18.  
* Inception to date returns not available due to lack of data from prior TPA 
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Investment Returns are calculated and provided by Toledano and Associates for the period 7/1/16 – 12/31/23 and by Milliman beginning 1/1/2024. Toledano & Associates and Milliman are 
Third Party Administrators for the South Carolina State Firefighters Association Retirement Plan.  Toledano and Associates and Milliman are solely and exclusively responsible for any 
information contained herein relating to their services or plan administration.

Investment Fund balances and asset allocation percentages are provided by CCM Investment Advisers, LLC.  CCM Investment Advisers, LLC is a Registered Investment Adviser registered with 
the U.S. Securities and Exchange Commission (CRD# 105743).  Any type of investing involves risk of loss and there are no guarantees that the strategies described on this website or any of 
the associated literature may be successful.  The opinions and information contained in this report are for informational purposes only and are not meant to be predictors of future results.  
Such opinions and information do not constitute an offer or solicitation to provide investment advisory services. Such an offer can only be made in states where CCM Investment Advisers is 
registered. 

Any type of investing involves risk of loss and there are no guarantees that the strategies described may be successful.  Any performance data reported represents historical data and future 
returns may differ significantly.  Past performance does not guarantee future results.   CCM Investment Advisers does not assume liability for any loss which may result from the reliance by 
any person upon such information or opinions.

Security, index and economic information are obtained from resources which CCM believes to be accurate but no warrant is made to the accuracy or completeness of the information.  
Various indices described and discussed herein are unmanaged; investments cannot be made directly into an index.


